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I Key School lnformation and Management
(a) Background information

The school is domiciled in Kenya ard its operations are governed under the Basic Education Act,
2013. It is in Nyeri Cormty, Nyeri Central Sub-Cormty.

The school was registered in November 08,2019 under registration number l9S 0030 0165 and is
currently categorized as an Extra county public school established, owned or operated by the
Govemment.

The sclrool is a boarding sclrool and had I I54 nurnber of students as at 3(F June 2022.1thas 6
streams and 44 teachers of which 5 teachers are employed by the School Board of Management.

(b) School Board of Management - Board ltembers

TIre Scltool Bord of Managernem e$ablished under Section 55 of tlre Basic Education Ac( 2013;
is composed of the following members:

I MrJmeph M Karueru Chairman 04.03.20t9
:, Mr Ortesmus Mrrangi Secre{ar}'- Principol (}t 0i 2019

J Mr William K Ndumia Member 04.03.2019

4 Mrs Jane Maina Member 04.03.2019

5 MrCharles W Kagrrcra Member

6 Mr Partrick Matheng'e Member 04.03.20r9

7 Mr Nixon Mathenge Member 04.03.2019

8 Ms Roseline Wahito Member 04.03.2019

9 Mrs Gracee N Kinvua Member Rep Teachers 04.03.20t9

to Mrs Marv Wanjohi Members - Sponsor 0t.01.20t9
ll Mr Silas Kimamo Warui Member - Sponsor 04 03 20r9

l2 Ven Charles ltegi Member - Rep CEB 04.03.2019

l3 Mr Stephen Karanja Member Special lnteresl 04.03.20r9
Ms Martha Mup Member Special Nords o{.0i.20 r9

t5 Mr John Mundia Rep Students 04.03.20 t9
l6 Ms Consolata Mwaniki Member Coopted 04.03.20 r 9
l7 Mr Charles Waithalia Member Co0pted 04 03 2019

Mr Eliud Kiboi Member PA Represenutive ot.03.20t9

II

Ref: i Nsmeof Board lltember I Date of appointmento

I o+.0:.zors

I
I
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The functions of the School Board of Management are to:

- Promote the best interests of the School and ensure its development.
- Promce quality education for all p4ils in acoordance with the standards set un&r tlr Basic

Edntion Acr,2013.
- Ensure and assure the provision ofproper and adequate facilities for the School.
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

- Advise thc Cormty Education Bmrrd ur the Saffing needs of the School.
- Delermirc cases of p4ils' disciflirr and make reports to the CEB.
- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

- Administer ard manage the resources of tlre Sctrool.
- Receive, collect and account for ary frmds accruing to the insitution in accordarrce with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Management Act"20l2 and the Fourth Schedule para 2l and 23 ofthe Basic Education Act,
2013.

(c) Committees of the Board

I Exertive
Cunrninec

Joseph f,..uueru
Mq.\+anphi
Martha Muya
Peter Githara
Onesrnus Mwangi

BOMChairman
tilember
Msrnb€r
Mernber
PrincipaV sec.

-,

2 Audit Comminee Joseph Karueru

Ctdesvaittaka

Peter Githara

OoesrrursMwagi PrincipaU sec

Chaiman

Ilerneber

Melnber

I

-t Fmence,procurernan
t and general
purpos€s
Commiree

Joseph K Mdrcrge

Chrles waithaka

PeterGittra

Onesnus Mwangi Setretan /Pnocapal

Chaiman

Memeber

illernber

2

Mary wanjohi

III

I4 Acadernic
Committee

Chaiman

I

Ref I Neme of
: I ('ommittcc

Numbe r of meetings
tttcndcd durirq thc year

Names of lftembcrs Designation

tl



Stephen Karanja

Susan mureithi

OnesrnsMwmgi

Mary Ndungu

Nidrolas Maina

Member

Mernber

Prhdpot

Dean

Deputy

pr;mipe(edmn)

5 Development
Committee

Charles Kaguora

PetrGithra

JoeephKruu

Mry Nderitu

OnesmusMwargi

SCDE

Nicholas Maina

Publicwqts

Chairman

PA chairman

Bqn Chairman

Mernbcr

Member

Member

Member/ DP

Coqt

I

6 Discipline and
welfare Committee

Stephen karanja

May wanjohi

Member

\{ember

I

7 AdocComminee
(ifany during the
year)

I

IV



R.EF DESIG\.ATIO\ \A\tE TS('\L'\IBER
I PRINCIPAL ONESMUS M MII'AT{GI ji7000
2 DEPUTY PRINCIPAL NICHOLAS It{ RUNGURUA 405515
3 DEPUTY PRINCIPAL DANIEL K NIUCHIRI 314707

SCHOOL BURSAR ROSE \IURIL]KI BO!\l

(a) School operation Management

For the financial year ended 30'h June 2023 tlrc School day-to{ay management was under th
tbllo*i

(b) Schools contacts

Post Office Box
Telephone:
E+mil:
Website:
Facebook:
Twitter:

166-10t00
0703751860
giatanjaboys@gnail.com
www. giakanjahi gh. ac. ke
N/A

N/A

(c) School Brnks

Provide details ofthe school banks

Name of Bank: KCB
Branch: NYERI
Postal Ad&ess: | 10185,1O22

Name of Bank: KCB
Branch: NYERI
Postaf Address : l2l726tl6l 8

Name ofBank: KCB
Branch: NYERI
Postal Address: I 101 863455

Name of Bank: KCB
Branch: NYERJ
Postal Address: I 108773664

Name of Bank: Cooperative Bank
Branch: NYERI
Poslal Ad&ess: 0l 129379E43.100

Name of Bank: EQUITY BANK
Branch: NYERI
Postal Address : I I 50296724498

V

I
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Name ofBank: KCB
Branch: NYERI
Postal Address . I 107 569265

Name ofBank: KCB
Branch: NYERI
Postal Address: I l0859l6Ol

Nameof Bank: EQUITY
Branch: NYERI
Postal Address: I I 50277 47 497 4

MPESA Paybill No.247247 Accormt No 72449t#a&n.no attached to Equity bank accor.urt
tl502:96724498

Mpesa Paybill No. ,100222 Account No 166166#adm no attached to cooperative bank
account lll29379E/,34/)0

g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 3fi)84
GPO 00100
Nairobi, Kenya

VI



t l. Summary Report of Performance of The School

The following is a summary report of the performance of ttre school against the set performancr

enaluation criEia:

a) Financial performance:

SurpluV deficit for the year and a comparison of the same

Accounts 2022 202 t 2020

Ksh Ksh Ksh

Tuition 65230 51930 76,644

Operation 2544 285.435 646

Sclrool fund 2(b6lu) 904,5 r 5

Infrastructure t264346 (t96t467\ 98,766

Total 6t91637 442.007 1080571

6000000

50(x)000

/xxxxm

axxxxx)

20fiD00

1fiXXm

o

-10(x)(x)o

-2(nxm

-3qxxm

t2O22Ksh

12021 Ksh

.t 2020 Ksh

Tuition

I
Operation School fund lnfra cture

VII
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Capitation grants from the Ministry of Education

20000000

180@OOO

160(xxm

lrflxxm
12000000

100m0oo

Sdxxm
6UXXm

4{XXXXI)

20(DO00

0

I Tuition

r Operation

(sh
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Xsh
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xtm

Growth of other income(s) eamed by the school

Accounts 2021 2020

Ksh Ksh Ksh

Tuition 421359t t494650 t 895546

Operation I 8529301 9410506 17564050

l'otal 22742892 t0905 t 56 I9459596

Accounts 2022 202t 2020

Ksh Ksh Ksh

School fund 109972668 32173486 39299165

Infrastructure 7031000 r 5265500 t33 r r084

Total r 1700i668 -174i8986 s2610249

vill

2022



120000000
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r 2021 Ksh
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A three-year overview ofgrowth in expenditure ofthe school

o Ir__*,
Tuition

H
Operation Schoolfund lnfi'astructure

Accounts 2022 202 t 2020

Ksh Ksh Ksh

Tuition 4 14836 I t442720 r 8l 8902

Operation 18526757 9t2507t 17563404

School fund t05t t3t5t 30107377 i8i94650

In frastructure 5766654 t7226967 132t2298

Total r33ss4923 s7902tJ5 709892s4

I2(XXXXX,O
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gxxxxm

6q)oo0@

{xxxxm

2flXXXm
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Movement of debtors of the school

Debtors
300(no00

25flXXx)O

2flXIXm

15mqm

lqxxxxx)

S(xIIxtr

,l-
Ksh

m22

Ksh

20.20

Movernent of crcditors of the school

Accounts 2022 2021 2020

School Fund Ksh Ksh Ksh

Debtors t3qi8067 r4qt6068 27161930

Total 13968067 r4966068 27161930

Accounts 2022 2021 2020

Ksh Ksh Ksh

Creditors 8795066 1573676 6.803.2r4

Total 8795066 1573676 6,803.214

x

Ksh

2021

r Debtors
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1000000
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1)22
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zom

b) Teacher Student ratio: l:24

c) Meen score in the 2022 KCSE:5.87Et

d) Number of Candidates in the 2022 KCSE:

YearA,lo of students

2022 2021 2020

222 298 t95

e) ()apacity ofthe school

Ycar linrol me nt
2022 1261
2021 t 27tl
2020 I 151

IR A A- B

+

B B- C

+

c C- D

+

l) D E x ENT t{s MG

20 ttl l) l l7 21 17 1J 21 l2 2 0 o 171 5.57 c

20t, o I I 13 5 :t )3 J6 3) 5 I 0 0 t99 5.878

I
('

2020 0 I t2 25 39 36 J8 30 t2 ) 0 0 a t95 6.938

I
('+

202 t o I 9 23 25 1I 63 (r(, to 5 I 0 I :98 5.87E

E
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XI

0 I

I
I



o oIt

REPUBLIC OF KENYA

Terephone: +254-(zo) 3214ooo
E-mail: info@oagkenya.go.ke
Website: www.oag kenya.go. ke

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR-GENERAL

l.. tt lt,tt r, ittq l, t,ttrttt,tl'ililr

REPORT OF THE AUDITOR.GENERAL ON GIAKANJA BOYS HIGH SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2022_ NYERICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Giakanja Boys High School -
Nyeri County set out on pages 1 to 16, which comprise of the statement financialassets
and liabilities as at 30 June,2022 and the statement of receipts and payments, statement

Report of the Auditor-Generol on Giakanja Boys High School for the year ended 30 June, 2022-Nyeri County

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.



In my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Giakanja Boys High School- Nyeri County as at
30 June, 2022 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities and Note 13 to the financial
statements reflects accounts receivables balance of Kshs.13,968,067 in respect of fees
arrears. However, included in the balance are receivables amounting to Kshs.9,685,848
which had been outstanding for more than two (2) years.

ln the circumstances, the accuracy, completeness and recoverability of the receivables
balance of Kshs.9,685,848 could not be confirmed.

2. Unsupported Cash and Cash Equivalents

The statement of financialassets and financial liabilities and Notes 10, 11 and 12 to the
financial statements reflects cash and cash equivalents balance of Kshs.9,965,946.
However, the balance was not supported with bank reconciliation statements, certificate
of bank balance confirmation and cash survey report.

ln the circumstances, the accuracy, completeness and existence of cash and cash
equivalents balance of Kshs.9,965,946 could not be confirmed.

3. lnaccuracies in the Financial Statements

The statement of budgeted versus actual amounts lacked total income and payments.
Further, the budget lines for some items were left blank. ln addition, the statement of assets
and liabilities reflects accumulated fund brought forward of Kshs.8,947,311 while the
balance from the previous year was Kshs.17,184,297 resulting in unexplained variance of
Kshs.8,236,986. No explanation was provided for the anomaly.

ln the circumstances, the completeness and accuracy of the financial statements could not
be confirmed.

Report of the Auditor-General on Giakonja Boys High School for the year ended 30 June, 2022-Nyeri County

2

oof cash flows and notes to the financial statements for the year then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.



The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). lam independent of the Giakanja Boys High School- NyeriCounty
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethicat
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is suffrcient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in use of Public Resources section of my report, I confirm that nothing
else has come to my aftention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

tor-General on Giakanja Boys High School for the year ended 30 June, 2022-Nyeri County
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Report of the Audi

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, zo22.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

1. Unapproved Expenditure

The statement of receipts and payments and Note 7 to the financial statements reflects
operations amount of Kshs.18,526,757.lncluded in the amount is an expenditure of
Kshs.865,400 for installation of Closed-Circuit Television (CCTV) Network which was not
supported with budgetary approvals.

ln the circumstances, the regularity and value for money realized from the expenditure of
Kshs.865,400 could not be confirmed.



2. Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed 1,464 books to the School
while only 892 books were issued to the students, resulting to an unexplained excess text
books of 572 books in the School store.

During the year under review, the School did not have an approved School lmprovement
plan. This is contrary to Paragraph 2.2 of the Ministry of Education Operation Manual for
Utilization of Learner Capitation Grant and Other School Funds, which requires schools
to identify in every three-year school improvement planning cycle, one priority area in
each of the four key areas which include curriculum implementation, foundational literacy
and numeracy outcomes, an enabling environment for learning and parental involvement
and community engagement for implementation.

ln the circumstances, Management was in breach of the Ministry of Education Operation
Manual.

4. Lack of Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.139,746,560 and
Kshs.133,554,923 in respect of total receipts and payments respectively. However,
during the year, Management did not prepare an annual procurement plan as part of the
annual budget preparation process. Further, no procurement budget was provided for
audit review. This was contrary to Regulation 40 of the Public Procurement and Asset
Disposal Regulations, 2020 which states that 'a procuring entity shall prepare a
procurement plan for each financial year as part of the annual budget preparation
process'.

ln the circumstances, Management was in breach of the law

5. Late Submission of Financial Statements to the Auditor-General

The financial statements for the year 202112022 were submitted on 1 5 Febru ary , 2023 to
the Auditor-General and not on the statutory date of 30 September,2022. This is contrary
to Section 47(1) of the Public Audit Act, 2015 which requires that financial statements to
be submitted to the Auditor-General within three months after the end of the fiscal year to
which the accounts relate.

Report of the Auditor-General on Giakanja Boys High School for the year ended 30 June, 2022-Nyeri County
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ln the circumstances, value for money on the excess text books could not be confirmed.

3. Failure to Prepare School lmprovement Plan

ln the circumstances, the Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance



a

about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.215,711,000 in respect of fixed assets which includes land with a balance of
Kshs.90,000,000. However, land ownership document was not provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

2. Lack of Internal Audit Function and Audit Committee

During the year under review, the school had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (NationalGovernment) Regulations, 2015 which requires the internalaudit
unit of a National Government entity to assess effectiveness of the school through an
internal performance appraisal commenting on its effectiveness in the annual report to
The National Treasury.

ln the circumstances, the school did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with the lSSAls 2315 and 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Gharged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is

Report of the Auditor-Ceneral on Giakanja Boys High School for the year ended 30 June, 2022-Nyeri County
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necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to the sustainability of services and using the applicable basis of accounting
unless Management is aware of the intention to terminate the School or cease
operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Report of the Auditor-General on Giakanj a Boys H igh School for the year ended 30 June, 202 2-Nyeri County
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I

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.



Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

a

a

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the school to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Report of the Auditor-General on Giakanja Boys High School for the year ended 30 June, 2022-Nyeri County
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r Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA a , CBS

Report of the Auditor-General on Giakonja Boys High School for the year ended 30 June, 2022-Nyeri County
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Nairobi
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Receipts

capitation grants for tuition I 42t3s9l 1494642

capitation grants for operations ? 1852930t 94 t0506

School find income- parents' contributiors _l 87s8.{-774 I t583I72
School fund income- Other receipts 4 22387894 20590314

infrustructure 5 7031000 15265500

Total Receipts 139746560 58344142

Payments

Payments Tuition 6 4148361 1442720

Payments Operations 7 t8526757 9125071

Boarding and school fund S l05r t3t5t 30107377

lnllastructure 9 s766654 17226967

I'otal Payments 133554923 57902r3s

Surplus/Ilefrcit 6191637 442m7

4. Statement Of Receipts and Payments For the Year Ended 306 June 2022

The school al statements rvere approrred on 2O!2. and signed by:

,

Y_)-z=l*<<-)1-4
.----

Name: 4rt \cih /2tr
,-a-' fi t' , r.- ./,:,

ChdrBOltI

Date: 
",1\s.r \.r {- 

,

Name:
School
BOM

Pffim*'fytl Name l--'i'-o'c r'' u t5.^,ur-^-'.
Bursar/ Fioance Ofticer

Date: 3o
TIIE PRINCIPAL

GIAKANJA SOYS HIGH SCHOOL

P. O. Box 166-10100,NYERI

1,*f2-Y Date:.;l)\q I lX,

SIGN DATE

Dcscription Of Yote Hced Jan 2021-June 2021

\". ': Kshs

Jull'2021-
June2022

I

...Iq:



3. Report of The Independent Auditors

xtv



4. Statement Of Receipts and Payments For the year Ended 306 June 2022

The school financial stalernenls were approvod on 2022 arlrJ signed by:

N

Cheir BOlt

Name: 0N6*r"c H\,( Ad,^\
Schml PrincipaU Secretery to
BOM

xamefl*ergl \yrO\c1ro
Burser/ Finence Ofrrcer

Date i],) oT a<>)+, Date: 3 2a>* Date: Bo \ o? (:-p
I IIT- PRINCIPAL

.. IAKANJA BOYS HIGH SCHOOL

2. O. Box 166-10100,NYERI

DATE

;
I
I

I
a
I
I

: .- '\

Receipts

capitation grants for tuition I 421359r t494642

capitation grants for operations 2 r 8529i0 t 9410506

Scltool frmd inconre- parents' contributions J 875U774 I1583t72
School fund income- Other receipts 4 22387894 205903 l4
infrustructure 5 703 1000 t 5265500
-I'otal Receipts 139746ffi 58J,14142

Payments

Payments Tuition 6 414836 t 1442720

Pa;-ments Operations 7 t8526757 9t2507t
Bmrding and school firrd 8 r0_st t3t5t 30107377

Infrastructure 9 s766654 17226967
'I'otal Payments rJ3554923 57902115

Surplus/De{icit 619t637 112l,,/7

I

Dcscription Of Vote Hced \otG tull'2021-
Jane2O22

Jaa 202|-luae 2021

Kshr lishs

I

ll

6

I



5. Statement of Assets and Liabilities As At 30'h June 2022

'rtre statements were approved 2022 and signed by

Na

Chair BOM

Ihte: 3D
BOM

!.o>4, Drrq 3
Bursar/ Finance Olficer

Name: D*grK.^r \.{'syql Name: fiarena {3prmbuvc;School PrincipaU Secretary to

v 'LV Ihtc l\ fi ea2+
TIIE PRINCIPAL

GIAKANJA SOYS HIGH SCHOOL

P. O. Box 166-10100,NYERI

DAI E

2

Financial Assets

(lash and cash equivalents

Bank balances t0 79G1987 1790697

Cash balances il 959 t208 to

Short term investments t2 2000000 2000000

Total cash and cash equivalent 99Cs9.16 3791q)5

Accoums rwrilables t3 t 3968067 I4q,6068

Total linancial assets 2393{0r3 t8757973

F inarcial lirbilities

Accounts payables l{ (87e5066) (ts73676)

Net finereiel assets t5t3sl.t7 t7t&t297

Represented by

Accrrrlrted frnd blfrrd t5 89t73r r rc7422q)

Surplus/deficit for the year 6 t 91636 442007

r-et finencie! pmition r5l3t9J7 tTtuzvt

SIGN

llotc tu$2021-Juac2022 ton 2021-Juae 2021

hshs lishs

Desc

l
I

I

I

I



6. Statementof Cash Flows fortheYear Ended 30nJune2022

stalements were approved on 2022 and signed by

Name: M. Neme: o A€st.lqr \*lo*ra1 1"."rfi.ore-nco tl5amk>r r<
School PrincipaU Secretrry to

The

Chrir
Ilate:

BOI}I
.Ea

Drte: >o

e2t t
Burser/ Finance Offher

2-4 Dete: gD 
\"a-{ co)-p,

THE PRINCIPAI,
GIAKANJA gOYS HIGH SCHOOL

P. O. Box 166-10100,NYERI

Cesh from Operating Activities

R.cceipts

Cryitaion grants for tuition T 42t359t 1494650

Cryimio grans fr operations 2 1852930r 94105ffi
School fund income- parents contributionV fees 3 87 584774 l t583I72

School fund income { 22387894 205903t4
Infiasnraure 5 703 1000 r 5265500

Totrl rtctips l3yr{6559 srl+fl{2
Payments

payments for tuition 6 4 t4836r t442720
palments for operuions 7 t8526757 9l2s07t
Boading ad sclrml frnrd palrners t l05l t3t5t 301o7377

I n frastructure I 576r,6s4 17226967

Total Pryments ll3ss4923 57902135
Net cesh fmm opcreting ectivitics

6ror6lt .l^trlvlT

Cash flow from investing ectivities

Purchase of investments 1008594

\ct clsh inf,ory'outflows from invcsting ectiritics 7200.231

Net increese/dGcrease in cash and cash cquivalents 72m231 112,OO7

Cash ad cash equivalent a @inning of the FY 276s7t5 2323708

C-sf erd crcl rqrivelcrl lt ctd ef alc fl' 99659{5 27(57t5

SIGN DATE

Description \ote

Kshs

Jan 202lJuae
202t

luly202l-
June2O22

kshr

I

l



7, Statement Of Budgeted Versus Actual Amounts forThe Year Ended 30rh June 2022

Receipts

(l) Capltatlon Grant on Tufikn

Reference Materials 200000 200000 0

Exercise Books 1500000 t500000 16956 I 5 I l3o/o

Laboratory Equipmcnt 1449800 t449800 714700 49o/o

lnternal Exams 550000 550000 250900 460/o

Teaching / Lcarning Mataials 599s00 599500 1323756 220o/o

chalk 5 5200 55200 0

Exanr and assesslneflt t78620 u

(2) Capltatkn Grunt on Opcrutkms

Personnel Emoluments 28 r6000 2816000 5697000 200o/o

Repairs And Maintenance 5500000 5500000 68849 | 4 l20o/o

Local Transport / Travelling 2018s00 20 r8s00 1468500 70o/o

Electricity And Water 3223000 3223000 24389t2 70o/o

Medical 200000 350000200000 l70o/o

Administration Costs 2282500 2282500 887974 30o/o

Activity 1650000 1650000 0

(3) Fees Charged on Parenfrt

Personnel Emoluments 8169200 8769200 14546791 l660/o

Repairs And Maintenance 2200000 2200000 37122223 l690/o

Local Transport / Travelling 2839100 2839 r00 4781353 l6801o

Actual On

erri"=lr. -irlq- "g- "'-1""
d i r-rdlc%o

ReceipUExpenscs ltem

c=a*ba

Kshs Kshs Kshrr Kshs

tionI Orlginal Budgct Adjuttments i Flnel Budget

_t_
Krhr



Elecricity.A,nd Watcr 6932200 6932200 6500457 94o/o

Administration Costs 3867600 3867600 7377794 l9lo/o

Activity 877800 877800 1s04074 lT lo/o

Fec On Boarding Equipment and Stores 33423s00 l47o/o

Other income

Rent income 95040 27000 28o/o

Income from farming activiti€s t500000 657280 44o/o

'Iotal lncome

(6) Expendlture For Tultkn
'l'cxtbooks Refercnce Materinls 200000 2857tto l42o/o

Excrcise Books 1500000 1500000 70t739 47o/o

Laboratory Equipmart r 449800 t449800 t467920 l0lo/o

lnternal Exams 5 50000 5 50000 r 32000 24o/o

Teaching / Learning Materials 599500 599500 t536922 2560/o

Chalks 55200 55200

Teachers Guides 24000

(7) Expendtture For 0peratkns

Personnel Emoluments 2816000 2816000 550000 l0o,/o

Repairs, Ivlaintenance & Improvements 5500000 5500000 9788371 l?70/o

Local Transport / Travelling 20 r8500 20 18500 515673 260/o

Electricity, Water and Conservancy 3223600 3223600 3146532 98o/o

Medical 200000 200000

Administration Costs 2282500 2282500 l640/o3753567

5

Receipt/Expcnsca ltem Original Budget Adjurtments l'lnal Budget

Kshs

a l, c=a+b

Kshs Kshs

!_on1a31q-ble

tual.{c On of tilizationt
Ilns is

d Q'dlc Yo

KshsKshr

49214320,5033423500

200000



Rent Expenses 5000 6200 6200 l24o/o

'I'otels

I

Reasons for under expenditure snd over expenditure.
i. The government did not release the total enount of epitation as required.
ii. The parents were unable to pay the school fees as per tie fees structure thus unable to meet the
budg€ted
iii. The rale of inflation made the goods pnces to go high ttun rhe budgeted pices.

Si gnifi cant Accounting Pol icies

The pnncipal rccormting policies ado@ in thc prcparation of these fimncid statements are set
out below

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
Intemational Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash
Basis Financial Reporting under tlte Cash Basis of Accounting and applicable govemment
legidations and regulatiom. Thc fimncid statements c{xnpb r"idt ard conform to the form
of presentation prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
irclude sclnol fees from parents,impEsr, salary advances and otlrer receivables ard b)
payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and
reporting currency of tlre.sc&cxrl, and all values are rounded to the nearest Kenya Shilling
(Kshs)- The accormting policies adoptod harc been consistently applied to all the years
presented.

, Recognitfun of receipts end peyments
TIE scM recognises dl receips from dre various souraes u,hen thc event occurs, and the
related cash has actually been received by tIrc schwl, In addition, ttaschtnl recognises all
expenses when the event occurs, and the related cash has actually been paid out by the
schrnl. lncome arising from school fees is recogrrised when the event occurs whether cash
is received or not. Expenditurc arising from operations is recognised when the event occurs
irrespective of receip of cash.

6

Reccipt/Expenses ltcm

hshs

.4,djustncots

a d

Lshs
I c=dlc./o

I Kslj
b i c=e+b

I&b i x.x

Actual On I

Comparebh 
IBesis I

Final
Budgct

"AOl
Utilizetion

Original
Budget



5.

3. In-kind contributions
In-kind contributions are donations that are made to lhe school in tlre form of actrnl goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipnen or personnel services. Where the financial value received for in-kind
contributions can be reliably determined,lhe schrnl includes such value in the staternent of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;

otherwise, the contribution is not recorded.

4. Cesl erd cesh eqrivekrts
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call and highly liquid investrnents with an original maturity of three months or less, which
are readily convertible to known amounB of cash and are subject to insignificant risk of
changes in valrc. Bank rccounl balarrc include amormts held at various financial
insitutiom at the errd of the finarrcial 1rar.
Accounts Receivable
For the purposes of these financial statemenB, imprests and advances to authorised public
officers and/or institutions which were not surrendercd or accounted for at the end of the
fimncial year are treated as receinables- Accounts rreivables also include school fees billed
to porents for services rendered but not pid. This is m eflhanc€rn€nl to the cash aocormting
policy. Other accounts receivables are disclmed in the financial statements.

6. Accounts Peyeble
For the purpmcs of these financial stalement\ depcis and reientions held on behalfof third
Frties have been recognizrd as accormts plables, This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold depmis on behalf of third parties. Payables also
include expenditure incurred for the purchar ofgoods, works and services that has been
rendered ard mt senled This is an enlnrannem ro the cash accouming policy adoped for
pblic secodary sclrools- Olher liatilitics are disclosed in the fimrrial statements-

Non-current a$ets
Non-current ass€ts are expensed at tlre time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
refleaed in the sclrool fixed asset rcgister a $mmary of which is povidod as a memorandum
to these financial statements.
Budget

The budget is develo@ on the same aoqounting basis (cash basis), the same accounts
classificarion basis, and for the same period as tlre finarrial staternents- T"lrc schutl 's brdget
ryas approved by the Sclrool Bmrd of Mamgunant A comparison of the actrnl perfamance
agains the comporable budget for the fimncial year under review has been includod in the
financial statements.

Comperetive fgures
Wlrere necessary comparative figures for tlre previous finarrcial year have been amended or
reconfigurcd to conform to the requir€d changes in presentation.

7
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10. Subsequent events
There have been no events subsequent to ttte financial year end with a significant impact on
the financial statements for the year ended 30e June2022.

8



Notes To The Financial Statements

I Cepitetion Grents for Tuition

2 Capitation Grents for Operations

3 School Fund lncome -Parents (lonfribution/Fccs

Exercise Books 169561 5

l-aboralory Equipment 714700 t4427t2

lntemal Ex.ans

Teaching / Learning Materials t323756 5 1930

Chalks t7'8620 8

Teacher Guides 50000

Totd {2t3591 t{9{650

Persorud Emolrrnents 5697000 {939020

Repairs And Maintenance 6884914

Local Transport / Travelling r468500 44t286

Electricity ,{nd W aler 2308000

Medical 35fim 760000

Administration Costs 887975 730800

Activity 550000 230800

NHIF 252000

Tord 1E5293{[ 9{r05ffi

Personnel qrrclurncnts r{5i87i5 4897723

Repairs and maintenance 3710823 83632 t

Local transport / travelling 4779546 1069272

Electricity and water @9593t 2673651

A&ninistration cosns 7374028 r 760248

Activity tso3276 345957

Fee On Boarding Eguipment and Stores 49182415

Total 87581774 I I 58J 172

9

2$2t-21t22 2$2G2021n

Kshs Kshs

ll zsom

2021-2022 202$2021Desc

Kshs Kshs

ll z+ilsr r l

2021-21t22 2020-2021

Kshs Kshs



4 Other Rcccipts - School Fund Account

5 Capitation Grants for infrastructurc

Fee On Boarding Equipment andStores r 38583 r 2

Rent Income 89020 49915

lncome From Frrning Activities 671240 754420

Prcpaymom 1s73676

Otlrers 21627634

Uniform 96302

Fees Recoveries 4252689

Advance 5000

Tolel 22]a7t9t 205903r4

Received fiom MOE 703 t 000 13085500

Received from Savings 2 180000

Toal 7031fi)o 1s265500

l0

2021-2022 202(0-202t

Xshs, Kshs

Descri

202 t -2022 2020-202 t
Kshs hshs

I



Notes to the Financial Statements (continued)

6 Tuition

7

Textbooks And Referoce Materials

Exercise Books 70t739

L:bo-ator1' gquipment 1167920 38r.0r0
lnternal Exarns 132000

Teaching / Learning Materials 1s36922 10064r0

Chalks t20

Croditors paid 55r80

Teachers Guides 24000
'fotal 41.1836r 1442720

Personnel Emoluments 550000 1710000

Adminisrratron Cog 3753fi7 I t09il0
Repairs And Maintenance & lmprovernents 978837 t 446097 t

Local Transport / Travelling 515673 200017

Electricity And Warer 3146532

Creditors paid I t71,,()

Activity Expenses 23fi45
lnsurance Cost 54 t 469 240'757

I'otal tt526757 9125071

lt

2021-2022 2[2G2021

Kshs Kshs

285780

Description 2021-2022 2t)2U21121

KshsKshs

t286756



9 lnfrastrucfure

Personnel Emoluments 9340058 4071009

Service Graruity 2530E72

Repoirs .{nd l\laintenance & lmprovernents 9663799 gqti 19

t ocal Tmnspqt i Trar elline .r20t6.15 B8l(n6
Electricity And Water 5779424 52 I198

Activity Expo, ses r 700620 22500

Adminisrration Coss 7579621 2039517

Adrancr lsmo
Expenses On Income Generating Activities
Farm 425607

Fee On Bording Equipment and Stores 44342737 139071t2

Rent Expenses 6200 27(nO

Creditors paid 41500 t 7

Rd Cheques

Others 22492057

Totll r05r l3l5r nto1377

Maintenance and Improvement 57666s4 17226967

Total s76665{ 17226967

t2

Notes to the Financial Statements (continued)
8 Boardingend School Fund

Description 202t-2022 202(d-202t

Kshs Krhs

I I

20000

I
I

Dcxcription 2021-2022 202U202t

lr.slrr hshs



Notes to the Financial Statements (continued)

l0 Bank Accounts

I I Cash In Hand

l2 Short Term ltrr'cstments

Tuition Account I10t863t55 l3l160 6s930

Op€r-atidrs .Accou I t0877366t 339860 3373 r6

Sdnd Fud r r0r85{ol2 {:i558E9

Savings Account I I108591604 5 14890 282866

Savings Account 2 I t 07569265 906986 306986

Ppieo acoount 1150277474974 37825e 20 r 688

tnFrstndr-.| .Amm t2I726t6t8 t3l7q3 73597

Total 79U987 761507

Tuition Account

Operaion Account

Schml Fmd -{.ccomt e59 1208

Total 959 t208

Fi-xed Deposit accounts 1000000 2000000

Other I nveslrncnrs

Totsl 2000000 2000000

l3

.{ccount\..emr&

Aclive/Dorment

2020-2021

Kshs

202 t -2022

Kshs

Bank Accoot
Numbcr

(503876)

2021-2021 2020-102t

KshsKshs

202 t-2022 2020-202 t
l{shs Kshs



r
Notes to the Financial Statements (continued)

13 Accounts Rcccivrblc

13 b Ageing Analysis of Accounts Receivable

14 Accounts Payable

Fees Anears 13932867 r 496 r 068

Othcr f on-Fccs Rcceiveblcs

Salrl'Adrances :i5200 5000

lmprest

Total 139680,67 t{966068

Currrnt
[-l-

o/o ol thc
totil

Comparative
FY

Y" ol tln,e

totrl

lss tha I ycr t{6959{ 06

Between l- 2 years 2777425 o/o

Between 2-3 years 968sM8 o/o

Over 3 years 9/o

TotJ (sLaH ric ro mrc 13 r) r3932t67

TmdeCrcdilus(See Ageing Bdow md npeadir
r) 56MM4
Prepaid Fees 3l9lo22 1573676

Retention Monies

Torrl t795{)66 I573676

l4

202 t -2022 2020-202 t
Kshs Kshs

l)tscriptirn 2021-2022 202L202 t
,(sls i(si s

I

202 t -2022 2020-202 t
Kshs Kshs



Notes to the Financial Statements (continued)

l4b- A of Accounts le

15 Fund Balence Brought Forward

Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclre accrual relared information in relation to an
entity's ass€ts and liabilities. Tlre notes outlined below arc disclosure notes in relation to the
school's non- financial assets ard liabilities.

16 Biological assets

5

Current
1\

7" of thc
total

Comporative
FY

Y" oJ the
totrl

Less than I year 9/o

Toret (rLcH tL to trorc lol) s60aa)+t
I

Bank Balances t773tO2 322360

Cash Balances r 208 t 348

Slprt Term ln\ esEn€fits 20u)000 2000000

Receivables r 3968067 14966068

Payables (879s066) (1573676\

1'otel E9473t I ls7l6r00

('anle t0 500000

Goats

Trees t00 5fiXX)0

prgs

Totel ruxn00

t5

202 t-2022 202L202 tDcscription (sts ffsi-s

560fu4

2020-202 t
Kshs

202 t-2022

Kshs

II

I

Numbcrs 202 t -2022 2020-202 t
hshslishs



!

Other important disclosure notes

17. Stoclr./ Invcntory

18. Progress On Follow tlp Of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

l'iiti l)RINCIPAL
GIAKANJA BOYS HIGH SCHOOL

,NY

1**oarE 2-f

Sign and Date
Principal

Food stuffs 2i+090

Lab consumables 68090

Farm prodtrc
Medication

Construction Materials t 25000

Others (speci&)

1271&D

I6

P RI

202L202t
Kshs

Description

Ksh!.

Issue /
Observations
from Auditor

Status:
(Raolved /

Not Rmlvd)

Tinreframe:
(Pul a date when

lou eYpect the issue
! M"nrg"*"rr
comments

to be

Ref
No.



8. Annexes

Annex I - Ansl sis of Pendin Accounts Pa able

Construction Of Buildingr

I. PAMCOMPLEX 425s00

2 BELLIMAX BUILDINC 285420

Sub-Tolal 7 10920

Supply 0f Ooods

I OASIS ST'ORIiS AND SUPTiRMARKET 2040220

2 PRISAFI ENTT1RPRISES 30S000

3. LANES ENTRPRISES 428340

4, MAWARA STORES 1088940

5. GIAKANJA SUNRISE 723430

6 AET. GREENS .141000

25 t0e4

Sub-Totnl 1678024

Supply Of Sen'ices

I,DAGIKA INVESTMENTS 90000

2. MERCURY POSHO MILL ?4400

a

I

l7

7. PIWESTA NNTERPRISI:S

-T-

Supplicr Of Goodr or Scnlco Comments

Kshs Kshs

+-
('

K shs Kshs

Originnl Date Anrount Pnid

Out!trnding
Brlance

Comprratlvc
FY

A

Kshs

d-a-c

Outrtrnding
Brhncc

. ,\luounl . ( ontnlcted li'-l)nae ( urlcnl [\
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